
0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000

Nov.
2010

Jan.
2011

Mar.
2011

May
2011

July
2011

Sept.
2011

Nov.
2011

Jan.
2012

Mar.
2012

May
2012

July
2012

Sept.
2012

Nov.
2012

Jan.
2013

Fiscal year 2011
appropriations

in the
111th Congress

Final fiscal
year 2011

appropriations

Programmatic 
spending cuts
Interest savings

Revenue increase

Budget Control
Act (debt 
limit deal)

American Taxpayer
Relief Act

(fiscal cliff deal)

FIGURE 3

A timeline of recent deficit reduction
Cumulative deficit reduction enacted, in billions of dollars

Source: Authors’ calculations based on Congressional Budget O�ce projections.


